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rrrtr 

(3TTffrar Rnzf faum) 

( qsnc 1 5PTFT ) 

3lfiK£cHI 

18 2011 

'8.07 yfdVIH Riehlfl 7RRR, 2017’ ^ fRsFt 
( 4,dPI<fM ) ■% fcRT Hld T R) 

1ST. IT. 4(4)tnr^ THT/2011.—RRR TRHRT, 
Ud^ll 4,000 HRTF RRR (3lf^) RftR^Trfd^fdR‘8.07 
RfcWH 2017' (f^FRdr'SR^RIR’TRFS’HTFT 

hht t) Rft fastf ( ^hW4h ) atftRjf^cr hr# 11 hf f4#t w 
grflrg^n (f^‘t¥^3rftRj^i’^fT-fFnt) 4 iPnRsid 
dcil cTHI RTRT *K=tiK SRT -did ■HH'R) 3Tf«rq^T HR*. WlsHI 
4( 13 -^t/ 2008, cnfte 8 aRfifWT, 2008 # 

ddT # 3T#H H>) 'dm,# I 

2. f=T*f*T SRt Mb 

FR «T=h HKCtiq ^4 «lfH>, HiTHfdH, 

R^, ^1^-400001 # HRHR # HRtlH 8 3^T, 2008 
H>1 3#Rf£RT■Q’R. TRsHT 4( 13 )-^^^tjtt/ 2008 
# %T 5.1 4‘ H*TlftHffRt clM # RHHd TJfR dldTH) fafH H7T 
y4l*i HR# iJjrH 3TT?nfcT 41cni4l UKT H*t 'dm,# I 

3. 3Ty(dwfl cffiHk,l<TT3Tf ^ 3TT3Rd 

TR^Rt nft didi(4414’ arafaTR# ## 44 

h 4 Rjfaqi TRR^ FH?lR ( 3T^«T ) # 3T5RR, fH#) 


3#RjfRcT Tlftt # 5 RIhW ct^ TR4TRt RTH sqfcWRI 
3Tk TRSTTSlf h 4 31l4fid I4*HI '4m ,'11 I 

4. tIciihI HIT *feJM i^cl ciido 

H? #<41# RR#H 4p?3 HHHfdH, r44, 

ipl|-400001 IR1 22 Idli 2011 h 4 RR#RT #t RPRlt I 
4ldl# ^ #fdRi H<9hif4n c^T-^n y u iKrf! (y'lsly.'ri) tth# 
HRH R 22 ^di^, 2011 h 4 ytgn h 4 dl# I 
^yf'dRRlf Tffipti Tjerfff 10.30 11.30 

3Tk yfiRRRf 4)fdRI 10.30 ^ 3TW 12.30 ^ 

TR^d Rpft ^ 1(54 I 

5. fSp fR m ' ^T Tl ^R 

rf W1+, rk41*< R*i 4 4'ch HR 'did R^nPi^i) ^ 
STJRR, ‘RJR Pt J tf4o' c hid«iK ^ Rd'J, RTR 'ft T TT I 

6. 3RlfR 

Rf 15 RRRfl, 2002 ^ WR ^R 
3TRfR ^ fRTTT #n 15 RdRTt, 2017 ^ 

RT Rft I 

7 . fr^R dirty 3ftr ^ *j*idn 

41 «rt 1 h1 RiT hR u mh 'Hi' 41-4 1^4 'tRT ^[Rl 3 r 4 
IrRcT RJRfaR ^ 22 ^dT^, 2011 %RT ^TORI I 

RRnR Rtefterararf irt ^rrh 25 ^dif, 2011 3t«i^3rR4r 

R)1 mdy ^1 (4>4 i 'dm, 1 11 1 rd4> ^ Rrm. 'h.’Thih 4" ilnidl 
3URfef TdRj ^ 3fRfKT TjrR RT, 3Tf??R ^RR ^RcRR R?t RR^ 
3T«1^ 15 RJdll 2011 ^ 24 RJdli 2011 HR*, RK’J? ' 5I,r3t 
dlfRd FtRT I 
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afRw rtrr ^rrft Rff MM 3 tort ^ sflRTF jjrr rt 
8.07 RfRYTcf RfMf Rff rt 3 mtr Rp^R Mr rrt 
^mir R^MfM rtrtt rt is rurO M is RjrMRfTfRTRT 

■5TTO7TI I 

RT7R Rf TT^rfcT ^ 3TTM R, 
VlpRdRiM RTR, 3TRT RfRR 

3Tf5fST 

TOiift afd^TdiiT Rff rI mm! 3 RyPdRMf «Mf 
TffRRT Mh 

I. rM^R : RTRTjff RffnjfM' Rff oZflMdi RFTfRTTt M 
"*!Rtt MM Rff y'l^i^d ^ Rff r rrf rtrttt Rff 
r<dlTd>d RfR'>pfM Rff MM dldlPHRT ^ “ diyPdRIRf ” 3TTRTT 
RT RlMPl Rff 3Rprft M RTT RRI1R fRTRT RRT t I d<jRTT, 
fM'Idid 3Tf?T^jf?T^jt Rff dlcrHpHRT R STpRTjfM Rjf^T RT 5 MPd^ld 
RRT Rff 3iyPdRIRf dlPdRI MRiK Rff RTRRf | RTTf$TR TTfTT 
3TfR*jf4d TlfRT Ri RRpfa Mf | 

II. RTRRT : RTTF TOR Rff ftuTdid R%^fdRf Rff RldlPHRT 
R' Md-WRf 3TTRTTR7 M (d^VIdiT ^ RMlklPi TfM M 
Rf PdHplPad M RTl 1 'JR rM f : 

1. Rft RTTRpR IPd4 4di ^ RTR "rii^ <smu (TTflf) 3TRRT 
RFIRRT RTMFR RFf (ORdllTd) 73RTT M tM t; 
3TRRTR : Mr RTRM Mf (3TTT3TTTRf) M rfrtttP 
Mf Rif rM •HiTqfM MM’ rt iP^m fr Mm r' 

3TRfR MIlPi-r^T %RT RTRRTI 

2. M Rfft dfdl4l Rt RTTlR 7RR (RTfRIR TJcR) 3 SRfRRT 
<ifpi Ri Rdk. RR’ iff dldl d J ilfl 'tl 

3. Rif RF MIh RRTR RTRf did Pr> 41 y,Ri Mr 3TRRT 
RTRfRRT MlT ^ RTERR ^ 3TRRf Mff 3 TRcR$T MT 3 
y-Mjd rM f? ; 

3 IMc|ld : Mr WIHIrM (RR 3 TRRI) RRT -HgddPl 

M RTt RKdld ftM M R’ y,ddlHd TRIdl M RI^; 
IRTcR t, 3TM McRRRf RlfddT R?f fRR^T ^R R 
TR^IT RRR ^ RIR #t I 

III. edlMebdl : dlijdd M ^ 3TRN “RyPd^MRf" 3TTRR R7 

RRfl, dRpHdT, Pd'lPHd tMlRf, TRRTSTf, qfR^T RffM, ^RRlf 

3?R RRcftR 1TR4 «j=b SKI RRlfRRffeT iRR# jfRRrMr%R 
PfRI Rt MRR ^ IRtt RIRlRRt R I RRff Rft ^■idH 
TlfR 10,000 7RI* (3TfRiR ^JTO) M'^Mrt^ 10,000 wM 
^ v idl R gVil RrT RR ddi Isn'fRd w.Td> r> ^ I 
IV 3RR y^lHHIfRct, PdV Il PdM : 

1. 7|<R1 Pd44)l+ ^ iRtr M RRRT RTRfM RteR, 

RT«RR ^ ^ RP1 M RM I, Ri RRT RR3R7 
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R^TRRT RIRRR R# ( MlO,Mdlo,d) TsTIRl R3RT RPddl4 
M I R^ff Rt fTORR7 ?R Mr Rl 3T#T Pld l Phd 
Rlt %Rt dlMIdl R ^RR TJR7 4f RTR 7t 
■HRdl t' I ^7T 3RRR RTT RRR Plol^ld) ^RR T3RT 
RtRt ^ TFT t, M 3TRRI RTRfRRT RpRT 'gTR W<T 1RTRT 
RPTT Rfr tTRR^ T? TTRI RPTl Mf*3R FtRT I 

2. 3M RlM ^ 3JTRT RM 3MT ^ 3TTRR RT RrM M 

■3TRRT RIRfM RpRT TTRRt RRR 4 

3TR4 RTFRil R)t 3TtT ^ RRT RRTR RRfdTRRp rM Hfgd 
RM I 3TRTRTTR RtTfeMlf, ^ Tf-T^luM RRTRt R 
TTTRFR RTf ?MrR "RR R 3TRPd RIRf 

RM TRtRRT MM RIRRt I 

3. M RRRT RTRfRRT ^tRT RTl 31RpdTMRf 3?#T 

3RMT yPddlR/MRR Rip RR RKlTVId Mid RT RT 
M, Rt RfcTTRRf R(Rt RR ^ 3TTRTT RT dldlMl 4' TTTRR 
3RM I FR RTR RT «RH fRtr tM 1RT M 3TRRT 
RTRfRRT ^tRT ^ 3TR# illM ^ ^RRFT RTRT RR %RT t 
RT M, MR RTt RlfhR Mt ’JRRTR RTRT M M RT 
RTRfM Mt RfR^fRRT’ M M RTM | 

4. M RTM RTFT RIM M TTf?T RTTfRIcT TTM 
(3TfRTjfM TTf7T ^ 5 yRlVId) R RfRRT f RRTJRTR 
RTMr fMlT RTRRT I 3TTfM 3TTRM' ^ R1RRI R', RF 
M 3TRRT RTRfM MlTf RTT RtTTrMr M Irt RF 
3M RTFRR M Rfd’jfM ^1 :5 ^T 3RRTR RR7 RTTRRf 
dPi'F ^ Rip I 

5. M RlM 3 RFT rM TTf?T RTTf^TR Tlf?T R RTR FT, M 
M RpTTRRf RTR R [qi 4 II RTRRT I 

6. RfR^fR RTT RTTcfrR Rr 4 Mr RTR dPq<ri OTMlud RR R 
RTfT %RT WRRT I RTRTtR ftM M M RT FT M 
3TRRT RTRfRRT MlT ^ "fSR li,Rdlu,d M 3TRRT 
TfMMM.C1 <ai4 R RRT dip'll, MniRT rM 'gJTF PlM PM 
RRT t I IpR 0,MdllT,d M 4 RRT RTT^ RTp ^gfRRT 
RRTRTR RR fRMlRR M M ^ RRTRTOf t Rt TO 
didi RFt I 3RT: M' 3TRRT RTRfRRT s1<d0 Rit 
STRfRTRRf RT%RT Rif Pi (4^1 ^ TTRR <JdR) RRRpRR 
MR M MlO.RRll'd iP RRT Ff4 RT# 7T%RT 
(3 TMr ^RR) RTT TR 1 ^ RR ^ RMn FfRT I RTR R 
fRMTRT ^ ST^rtR RT "gisR URd1lJ,d M R RTTRfRRT 
RR 4i Rff Rf gjM Mri 4 t I 

7. RF M 3TRRT RTRfRRT MlT RTT RrTTRTfRcR t fRT RF 
TTTFRT Rff RfR’jfM SWIdRd RTp I STOTRITR RfMRfRRT 
Rff MFRTT, TTFRff Rff RfRpjfM RR 3id< u l Pi4h Rff 
fdfR R RfR RTT4 PdRRl ^ RfcTT TJR fRTRT RTRRT I 

8. tRTRRRT RTRfRRT MrrsMTTTFRff Rff RFMRR^ 

1M RfR Mf RRR RRT RdT#/RiMfVR/M RRTT 





[WT I-T§*5 1] 

^ "4* ^JcT RtT TTRtR ^ I ^-h) ^l^ci f^5hl ^ 

TflftTR R?t ^ ^c^eft f - RT RlRRrf ^ BT^FI ^ RTJcT Rft RT 
^r^cft i? i rer} 3 Trf?pjj7fRt rr srrrt Ef^jRr 
Rft fi^W IMr ^ «*IR cj) ^Ini I?), ^N> RI RT^Ph<* 
^IcrK ^ TTT^ 1JTT ^R yftlM-xn Tlftl Pl J fH ftrfR ^ 
39fad ^TR^nf^^n I 

9. RftEjRi^l Rft RTFET, TEfRR ®RTR ^161 *ft <nPJ Ift, cTRI 
^clKdV4 >h)?T d/^RT ‘ST^TRt Ri RrIH 5jl64>t ^ ^TcTH yim 
RR^ R?t RR^-RRETl, INF RI RTRftTRT ^R £RT RTFR> 
^ Rm wife rt ^ \ r^ 

3<r^<sFfN 1? fR" Rt* 3RR cTFET, fRtRR< u ( oTFTcT 
Rt ■ t J^ ^ ^llpHel Rift f*Rl ^TFTT RT%R -qj yi5«h^ ^ 
cRJgl R?T f^vRT Rldl RT%E; l 

V. 3ffk RTRfRR TPrEt R»t 'HTTfllR R<n4 cfq7 (Ifoh) 
RRT W-W E7 RPTt ^ RtRRT ^ cT^cT URfddY ^ 7TRfRd 
'^Hl fR*rfftcl TTRR-TTlRT R^ 3k1 J td ^ RR y«*Jd R<rI $Vl) I 

VI. RETI ^PrdPsiri f^nfi^l IfR ^RT TRtSR R^ 3TR|R f 
sfR cT^dRTR, RR Rt 3RR?RREn iflRt, RtRRT RR TPRtfRR PhRl 
RE^RT i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 18th July, 2011 

Auction for Sale (Re-issue) of ‘8.07 per cent 
Government Stock, 2017’ 

F. No. 4(4)-W & M/2011.—Government of India 
hereby notifies sale (re-issue) of‘8.07 per cent Government 
Stock, 2017’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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July 22,2011. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 22, 2011. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of fifteen-year tenure commencing 
from January 15,2002. The Stock will be repaid at par on 
January 15, 2017. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 22, 2011. The payment by successful bidders will be 
on July 25, 2011, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
coupon payment i.e., July 15,2011 to July 24,2011. 

8. Interest 

Interest at the rate of 8.07 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will paid half-yearly on January 
15 and July 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1 . do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
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investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

# fc. #1, 18 2011 

*8.08 yfdyrri 7## 2022' # ft# 

(Tj^ftrfa) f#r hIhim! 

TFT 4(4)-3^1^^/2011 (i).— 

5,000 (3ff#T) #^TTTft^f#‘8.08 

Tjfom 72RL 2022 1 (f# 4 TE1#' 

W t) # ft# (SHfMM) f | Tft ft# ^ 

3Tft*JcRT Staffed 

TT^TT £KT “3# TfFTRT 3Tfa^HT ^fTf. 

4( 13 ttr/2008, 8 2008 R* 

YTcff # -mrft I 

2. frpft # ftft 

■^7 Tsftr # ft# ft# 

#2, ^#-400001 ^ RTWT 3 ## 8 2008 
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R^t TOTTW 3 Tf^^TT WIT 4 ( 13 )-^^^ Trq/2008 ^ 

5.1 3 R*TffRRfftd cR^£ 3 WI ^ %Tl4 fsffa R7T 
yRO[ chid ^JdR ^TT^lfid dldlH) ^Kl R>t ^ll^fl 1 

3. ^TOfcTWSff ^tH^TrTT3Tf R?t 3 h4^*i 

WKt RfdgM' R?r %W 3 ^ 

R?t TjfRRT R^t WR TRfa ( 3^sfsr ) ^ argm, R^ 
3#Rjf^T Trf^T ^ 5 yfcRid tTRT WRTt TRIRT RTR oqpRddl 
3fq wn^fr rtI ^TRfer fR?RT ^mnn i 

4. RtRTTRT RR W3 TTcf RUtW 

R? dldl4l RkoVr fel4 4*R", ■ 5 ^ dd^fcid, HfrM, 
"3^-400001 £TCI 22 ^crtff, 2011 R^t Tpdifdd Rft ''dmjfi I 
didinl R7[dliddl 4<5hrfnd 7^R-^R OTTeft TFTR^ft 

sHWffd^ RRR 22 ^\\i, 2011 R?f y&Jd R>t RTdt RlffT* I 
WlfRdl*gRfc? 10.30 R^ ^ 11.30 R^R^^R 

3^ dlfddl ^dfe 10.30 R^ ^ 34H<|£ 12.30 R^ ^ 

RpR y^d R^ RfTRt I 

5. R^R PpjfaR RRfVRTT 

RF RZTR^, RRcfrR ^RT "gRT RRt ^llfi^ ^ 
3Tg7TR, *R^R Pd4PHd f R>K)dH R^ fHR RTR FlRT I 

6. 3TRfa 

rf 2 strtr, 2007 ^ w*r Fter rr^f r*? 

STRpR ^ %T #TT I ^T WF R?t ^cft 2 3TTCT, 2022 R^ 
W^^^RTRirt l 

7 . PiOm R?t cnfftsf sftr t<Tri f^nr ^wh 

dldln) R>T RItRIR Rlidld fi^R RR^ RUT 3 n4 
ftRR "g*Rf R>IR1dR "3 22 'Jdi£, 2011 R>t y<Rld IrpTT WRIT I 
TT^vcT dldKldI3R RKT g^idld 25 *Jdl£, 2011 3T«tf^ gdR4n 
Rft dliloi RF fRTRT Nsii^n I TdPh RT fdR ^idld ^ dldlHl R 
3TFsffe?T ’WJch 3Tphd TJcR ^R, 3ffdR di Md ^RdM dlil<^ 
R 3T^2 RRRTt, 2011 ^24 ^TT|, 2011 TPF, TT^Jd ^TR 
I 

8. o^N 

3Tftm^FT ^TcTH ^ cTRfe ^T^RT ^ 3ffe?T TJcR R7 
8.08 TTpR^ ^ ®qR ^JcT #TT ^«TT 

^ 3TRR R7 2 3RIRT 2 ^T f^RT 

^7H 1 

^IRd ^ ^ 3T1^T 

TTfeRTRT ^TTT, 3RR 

3T^T 

mnt gpd^fdtff ^ -ftniql ^gPdTM# 

L : TR^Td TTfingfNf ^ ^TT^ ^T0l<Rl 3TR 

^^<1 mfidl ylr^i^d ^ ^ ^ 'RRd TR^R ^t 


Rn i fad gfd^fNr ^ ^rPm dl ^i P^ ^ 14 3^^^” ^^ir 
■R RRlRRt Rt 3Rjqfd ^ RT vT-HU^ 'RrtT RRI t l d^JTlK, 
P<qiTdR! 'gfd^fRTf Rt dldlPn^T ^ ^TpRjf^T Tlf^T ^ 5 yfeld 
"dR Rt 3RrfdRTtff ViPddl TRtRR Rt ^TRRft I RTRTcT TiP^l 
3TpRjt^cT TlRfl 3RcRfd ^Pl ! 

IL RRTcTT : ^IRd WTR Rt Rdlf^Td dldlRldT 

3TT^T7 'qT 1%TTT ^-UJf|<l7l 7|^ft iWt 

(HHfdfed Wf Rt gR t : 

1. ^Kdld fepd ^ RR '^TeJ T^TdT (R^t) 3T«T^T 
RgRTR RTRRT (i^d^l^d ) WRIT R^t* TWd t*; 
3RT^TTd : idIHl'J| (3}R3TR^t) 3^ RfRRt 

Rt RfRrPlR ^ ^P^ld ?R RRfa ^ 

3T^fN ?nfRcT !d>df 'dfy/lTl 

2 Rt RpT R)<5RT) RTfe ^RR (3T%d 3 3Rrf?RR 

XTf^T ^ %ir ^ fT ^eft cRTJ^ t; 

3. 3T^RT dl^ PhRt RR 3T£f^T 

RT^rfRR ^id< ^ RT^RR ^ 3TqRt dfefl 3T5Tr^^T ^R ^ 
yTJd ”1* i 

amdlc? : ^ ^RTTlRHlf^ (3TR3TR^t) rTSTTR^Rt 
^N> Rl qiTdld Pi ^4 ^R> u,<rl41^ei WRIT 3lt7 RTeJ 
WRIT TWcT "I*, 3RRft 3Rlfd7RRf d\lddl R7 TRR^T ^R ^ 
R^ RR^ ^ R1R ^Pt I 

111. oMiq^dT : 3q^d?l ?Rff ^ 3T#d 44 RRfdmf” RTRR R7 
W, d>Hp1dT, PlRfnd td°FR^, TR^TTS^t, 'Hfd&d -RlHl 

3?R RlidPl ftRR SRT RRlfd^fftd feqt 3TR RRRdt RfeT 
t^R# Rt ^rfor ^ frTQ; RRTI^tO "t I Rteft ^ R?t ^ddR 
Rfe 10,000 7RR (3TfergeR) 10,000 

3 #ft ^RT 3^R cT^ T^T t I 

IV 3R3T TOROT felTf% ; 

1. <g^<( Pt4VTd> ^ fdR RR 4"di 3TRRT RT^rfR^ ^l<r(7, 
RT«RR ^ ^ RRT c^TT f, ^ RTR RR^ 

RFRRF RTRRR (#l^7R^T) WRIT TWdT 3 t1^rJ 
I d4^ RT fd4^|ch ^R T^R ^ R^td RdlPtid 
yfd'gfd fdRTl din left dr^ri RTRT R RRT 

RRkTT' t I ?R RTYIR RR RRd fd^Yld) 4idd RRT 
Rteft ^ T?T t, 3TRRT RTRpRRT R^R £TR TTTRT feRT 
^TTRl 3^7 ftdd^ 7WT ^fpTT 3R|f^d TTTRT ' 

2 3Rl4 7JT^‘ 7l W RR^ 3T1^7 ^ 37mR R7 R^RT 
RRRT RTRfRR> "^sldTi ^d^>ltr-H RRRt ^cdd^ffdd> RRR ^f 
3TR^ WRTf RTl 3?k RR^T RRf^R 'RRfdRTRf 

R^c# RT^d R^RT I 3^?^ RftftsjfRRy, RRSp^T 
RRTdft ^ 77TWT R^R^I RTt #^7 4fRR? WR 4 
3TRfd7RRf MpR>K R^t R?t RItnfl’ l 

3. 3TRRT RT?7lW RTt ^PdTMRf R> 3TRpd 
3RR2R yfddlR/dPTHd R>t RR 'HRjfVfd 3^d R7 RT 
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£IFT FfEE-FFPI EF ’HT T ft Ef <hI^iTI EFR RektmT FI FTEFeR 


Rt Etfl^rHRf Rt^ft ^ 3TTRR EF Mldl41 R FERE 
I W RTR EF *RTE fEE f5RT 1% "^ET 3JRRT 

Trrsrftr^r ^ftf ^ 3teE um^i ^ gEER etet re Pert f 

ET Riff, Pi4h R>t CII'O<S| RTl ^KIN EPE <*K<£ ^R7 RT 

eirIer* s1d< r^ srirf^jRi*n ^nrt r^ ^nr^ft i 

4. ^ ete^ ^rwi r^ftI r^ ftIet ETFfsftr ft^t 

C 3TfEFjfEft FTt?r ^ 5 EfcTW) 3 SlfERT f ^r^TT^TRT 
3TTRFE Rmi RTFET I STf^RF 3T[R£Tf R^ Eihq} t¥, E? 
^RZ 3TERT ETRPm* ^eul ET ^FTT 1% R? 

3TE^ UI6E>) Rit E%gfci<Hl RE ’^P^d 3ERZE ERT HIWtT 
EFIRt’ F^ R>} I 

5. HIH^t RTIE FTf^T 3TRf^T?T Flf^T Fl RTE Ep REp 
Rp ^fcitEEf ETE 1ci<4l 41^11 I 

6. EfogfE Rp WTE ^RT ETE FE E 

RTCt feET 4 m<UI I RKd)<H R^tef sfe ^Ff ET Et 

EERT ETEPh^ ^ld< R^ ”3^T RFR^RFI 3TRRT 

EET t I y<sq EFTEtEET FRT^ ^ RET RiF^ Rp gfRET 
M.cf>HI4 ^E tR^T^f Rp ^RT ^ MEtR'dl*? f ^ ERc£ 
EFE> f I 3TcT: ^RT 3TERT ETEfER^ sldiT RE 
3TEf?REEf Et%E? Rp fEfREl ^ FTEE RR^ HE^d 
3?k Fft^FTRhFET F^Tct Pf RET IRE ETFft <iRn! 
(3t(EhT gFE) RE F'W RR Fl R^lfTT *ftET I RTE Ef 
Ph^IE> ^ 3T^R RF g^T TgREFFT ^ ^ RTFclRl* 
F^T ^ R^t R^ g5^ft Fcfldbl4 f I 

Z 3?«rm RT^rfRRT ^hRF RR RRF^TfRcR t fRT R^ 

RTFRT R^t RfRgfRRT ^-KiiaRn RiF I 3TFTTRTF 1 R RftfF^lfRRf 
R^l ^feRR, RTfR^ R^ RfRgRfRt RR 3%^ iR 7 ^? R?t 
■Rrf^T Fl RTR RTEf-Rq^ll ^ RtRT gg fRETT WORT I 

8. 3T«T^T Fn^rf^FT "^TF TU^ff R^f ^ ^ ^ 

%R; W ^Ff RfR 4 FRO; RRr RRTFft/RTFtFH/FfRT RRTF 
^ RR R RFJFf RR FFREt ^ I '^Ffl R>tRcf fRRft gRR ^ 
RTlfR^ Rft ^ FTRETt t - RT TTT?R>! ^ 3TRR ^-RgRT R?t 4f 
FIR^tf [^RlR^^4^3riRg^RT3^^ 

R^ f^fR t?ffR ^ RK RRTRt ^tRT Ft, IfR^ RT RTRfRRT 
^1d< RH WT ?KT ^R RfRRRT FTIrT R f^FfR tMR R 
TRfRcT ®RR dlPHd BtRT I 

9. RfRgtRRf R?t FRRR, 3MP^d ®RFR Fr^f Rt RRg^f, RRT 
^Clldl/RiHi^H/FlRT RRET ^ %R RT^RT Ff gRcfTR W<\ 
RRR R>t R^l4-M' J IIdl ( "1% RT RTRtRRT ^1d< ^RI RTFR> 
R> FfTR Rf FI^Rfa ^ ST^FIR ^RTF R^t ^TrtRTt I RF 
^F^TRRtR t 1% RR^ 3TR cTTRR, IrPrRTFR cl Mid 
RT RFR R RTTfRFT R?t fRETT RTRT RT%R RJ u\$<b\ R 
RRFT R^f fRETT 4TRT RTt%R I 


FJRRT fRRffFR FFTR-FftRI ^ 3 hVi J fa R 7 T RFJR RERt J 

VI. RETF ^PedRsId f^^llPd^l ^R7 ^TFT FfRtRI ^ 3?RtR 
"t 3fR R^FTIF, RR Rt 3 TTR^RRhTT BWt, RtRRT Rot FRTtfRcT 
fRETT RTTRTT | 

NOTIFICATION 

New Delhi, the 18th July, 2011 

Auction for Sale (Re-issue) of 4 8.08 per cent 
Government Stock, 2022’ 

F. No. 4(4)-W & M/2011(i). —Government oflndia 
hereby notifies sale (re-issue) of ‘8.08 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank oflndia, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
July 22,2011. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 22, 2011. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank oflndia. 

6 . Tenure 

The Stock will be of fifteen-year tenure commencing 
from August 2, 2007. The Stock will be repaid at par on 
August 2, 2022. 
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7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 22, 2011. The payment by successful bidders will be 
on July 25,2011, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
coupon payment, i.e., February 2,2011 to July 24,2011. 

8. Interest 

Interest at the rate of 8.08 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on August 
2 and February 2. 

By Order of the President of India, 
SHAKT1KANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 


IV Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalfofall its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro-rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 



8 


THE GAZETTE OF INDIA: EXTRAORDINARY 


8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/comniission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 

» accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

18 *pf,2011 

'8.28 yfayra STcblft 2027’ # ft# 

( ditfTRl 

RR. 77. 4(4)ijus tnr/2011 (ii).—RRcf 
dd^KI 3,000 RRft w; (sffsfKT) # R>?T Tift 8.28 

RfdVId TRRlO 7RRF, 2027’ (ftft RIFT 

ft# (ihR4h) 3TT«rgf^cT wif 1 1 rf ft# fr 

RfR-S^dd! ( M ‘fdftl* RfttTpRT’ =t>ei FRli?) 'sfeTfeRT 

RIF? cT ? 4T RRR 'SRI RRt HIHH Rlft^ERT RTT. 7R5R1 

4(13)-F^ttofttr/2008,RR# 8 3IRgR7, 2008 

^iciT r) strIr # I 

2. Mu # f^rfsr 

FR i-eT'ti # fa# RRcfft tji# RURfaR, 

#£, ■g^f-400001 # RT*RR ^ RR# 8 3TRTJR7, 2008 

# 77IRRR 3Tft7JRRT RR. TRsRT 4(13)ftT/2008 
^ ^ 5.1 ^ RRlft## R7# 3 7TRFR TpR did# ftfa RR 
R#T R# fR Tpq STTSrrfcr 4## £R1 # RT#t I 

3. 3TRft7RRt -Mldldldr# # 3TF#R 

7RRR71 "STfci^jla^ # tIciiIh^T 3T#RRRf <ql# # 

# TjftRT # WR 7#R ( ) # 37JRR, ft# # 

RTfaqf# Tift R> 5 RftRiR rri trr# #trt rtr RRfRRRi 


[Part I- Sue. 1) 

3TR wi3i! # arftfei ftRii rirjrt i 

4. RRRTRT cJR WH RcT cTT#! 

RF did# RKdft fftft #>, RRRftRR, #4, 
■ 5^-400001 IRI 22 RJRTli 2011 # RftlftlF # FTR# I 
#71# tg RlfdRl R7*lfRR #T-# RRT# (RR#tR) RR# 
^RiFdR, RRR 4 22 2011 # RRJR # RlfFR. I 

3imRi^h 4T qlfciHi 10.30 11.30 #1 R> #R 

#7 RftTRRf Wild# F=rf? 10.30 #1 3 3RRlf 12.30 RF ^ 
RftRRJR# ^Tl# #FR | 

5. RPR R4fad RR#RTT 

RF ■wjRi, RKFIr fftft FRT -Rid ft### ^ 
■3RJTTR, 1 Pi'fftci ’ RIRTRR # ftlR RIF el'll I 

6. 3RlfR 

RF ## 21 feRRT, 2007 R WR F#7 # # 

3TRft#%^Fftl l?R#ftl#l#Rt21 2027 # 

7RRJFR R7 # 'Jtik/il I 

7. Pi'Ih # ai<l<a 3^fT TSTRI # iRnr sjqRTR 

Hldl41 RR RfftlTR RR#R fftft ^R7 IRT 3IRR R# 
ftRR RRRfdR 22 '5<nii, 2011 # 3Kf?lR ftlRl RFRIT I 
RRR7 RMftTFT# SRI ^fTRH 25 2011 3TRff( 

# di(l<a # ftlRl RIRR1 I •w.T c h # fdR. ^,'iciM F dldini 
■SRRfel FST=t> # Rftd i^RR R7, RTcih RjRR ^,0dH # dl<l<sl 
^ 3TRlF 21 Rl# 2011 ^ 24 ^Tli 2011 RR7, ^RTR 
RRftrf #RT I 

8. oqi'Jl 

3fffR ^TcTH ^ 3ffet 

8.28 Rf#TR 3fftR4 # FT R ^IIR RRT FRRF 

^-RTf% 3TTRRR7 21 fttcRRT 3^17 21 R# # ftlRI 
i 

< qr^r ^ d^qfci ^ 3 tt^i 
mi 

TTT^rft yfrf^frl4¥ ^ ^ 

I. cbi4^ : RTT^TRt TTfir^Rpff m 

^ 16 ^ ^ ^ TTWR 

RllffiCI ^^PHrl ilrlFpH^f "4' u 3Hyfl^4f ** 3T1HR 

Tt aq^tfir 44 t i 

f^rff^PTT ^rfd^Rfil ^4 ildilH’Hl 4* 3Tf^d Tl% ^ 5 yfrigid 
3T^fcif^4t 4tf4fTi ^nrpft 13nr%rf tt14t 

^Rjf^r TI^T 3 ^p4t Fhrt j 

II. much : ^TRrT TR^TR ^TffecT 4tfTTf44f 
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C^m i] 

R* srafawfi 3TT 1 WTCW*RRIRRrwR* ^fRI* WHltw) TgRt #rt 
Rt fwRfRfed Reft wR TJTT wiRt f : 

1. ^R WTTcftw ftwR efa wt WT WTc^ MeTT (Rhj) 37WWT 
WfWWI ui'HM W^t (R^^lHd) McTI W?t TT^R |f; 
3^Mdfc^ ; $Htw WtRW ^feFf (3TR3?TCWt) 3?ft ^qhf<1 
RwR cf^ RtfwfWWI WWcWT Wt ffeWW W R?Rw ^ 
STWtw RTfWR fVlWT 

2 ^ WfR RtRTWt R Wife WW (3TfwW^) 3 3?wfWWI 
wfR Wt ^ R Reft RWjR t; 

3. Rt Ws? W)W WWR WI7R WTeR fwRt R^I 3TWWT 

WTWfWWI WrR WT WT?WW R 3mt wtRt 3TO7WST R 

y^ejcl WWct f 1 

3^M^ld : RR sRwtw ^h 1 ij I Rwi (3TR3TTCWT) WWT W^kI 
Rwi Rt WTCeftW IRwR "$WI R 7WTWT aftT WT^J 

7WTWT T7WW i?, 3TWWt 3TTrfWrwf WlfdVt WIT TRW 7?W R 
TT^ W*R Wt WTW-?tR I 

1IL oqiqchH! : Reif ^ 3T#T ” 3TSTf^^ n 3TTWRWT 

w?Rf, wRifwwt, tRrffe fnwnwi, wferiRt*, wfwr fwfwwf,MRt‘ 

3Tk ^Kdh P<*lV *Nl gKI WWTfwwtftw fV)Rt 3T^I WvPTWt Wf%W 
fwRt Rt oqfww wt lerR "HMrKlR TgRt 'I' I WlRl RR wR -^iclH 
Trf^r 10,000 ww (sRwrtjrt) ark^cRwK 10,000 wwwt 
' 5 °Rt R* WR Rttt 3rw wwi fcRff«h<i w*> wt Rw i? 1 

IV. 3TW WtWTWHTWTWI fwVTTfHT&l : 

L TgWTT Mm* wt 1*3^T Rwi 3TWWT WTWfWWI '^lerR, 
WT«WW R R WFT #TT WTF?t f, Wt TO ^ RWZWI 
WTWWI ’MTHM Wlft (#R^fl Qel) McTT TWIT 3TPTRT4 
WTT I ^ft f^?Rr ^T ^\h ^ 37RtR f^RTfecT 
R?t IV)^1 VI^IIhI R V)°Iq 1 Rtcft RTH ^ 
TRRT ^ 3TITPT R^T fV> PlV^I'+j V^el 
RtHt 3TWI RT«7PM ^[RT TTRT %RI 

RRT sfk fe)f^ R RM RRT 3TVf^R WIT I 

2 3TT^ ^ W WR7 

3TWT TTT^TpM IsleR TR^RTT fR^ft Wjd^TPl^' TRW 
m^ im^i w?r 3TR ^ tirt tt^t wr sRRrRRf 
WRft TR^W RTtR 1 3RTTRRWT ^ TTRgfa^T 

TRTTRt ^TTWR 

3Tsrfwr*ff wtwft wtwnr w€t wft <nn^ il 1 

3. twi 3TWT RT87fRWT ^R ^ 3RrfWTRf ^ 37%ftR 
37RSW TrfWRTR/W^RcT R?t W RRllTTd R7 WR 

BWt, ^ft TrfWWWf Wtc# ^ ^ RTW R7 VlcdiHl 
37TRTTt \ WTW WR ?WT f^ fwWT fV> ’twi RWT 
RT^tIh^ «st^1< ^ 3R’-) ^ ^OdM TTTRT WR fci^l ^ 

RT H^l, fd^H W)t TTlfte Wit 'gJJDH TTTRT WR^ WT 
RTWfRWI gftfi 13 n\ TTfw^jlWf Wt WW WRRt l 


4 ^ WRt 4‘, Wf' Wt^ft Wit TTfWT RKf^T TjfWT 
(37ftrgfW?T RfR ^ 5 RfWReT) ^ 3ffWWI t WRigTO 
3TR£W fVvWT WTR J ll l STiTVtW 3TfWWt ^ RTR^ R, WF 
twi W WTetfiM ^toRf WTf WTRTfWR #TT fWT WF 
Wtf TTTWt Wit TrfW^fWWt* WIT ijfWW 3TR3W "QRI RRW# 
dO^ Rt WI^* I 

5. ^ WTWT R ^TfT Wt^ft TTfR RrdWT RTfWT ^ WTR ^t ; WlWt , 
Wit TTfWRWf WT 4 tRWT MTTRT I 

6. TriW^fW Wit WeftW -twi W1 HRWtrr^ 

WRt fwiRT WTTRWT I RTTfltW R^4 ^fWI WT eft VV 
37WT WTWfWWI ^tW ^ "gTsW TTR^cT 37WT 
RtRRWtlT^ TWTct R WIT WI^TT, ^RTffWI WT fW^T tWT 
rwt ^ 1 'gM wwVq^t TWT^ R WTT WW Wit 'gfWWT 
■QWWTTW fW^WTWlf WW ^WT wt UWtWWT^ ^ *Wt WW> 
WZWI Wff o’ I 37W: ^WI RWWT WT^TfRWI iWRf Wit 
3RfeTRWf Wtfewt Wit fwfWWT ^ WTW RRWtR^T 
3ftT RTtW^WTW ^f ^RT ^ WTeft RlfWTWf 
(3TfwicT fJeW) Wit 7W ^R R R^rfWT eftRT 1 WTW 
tW^WTWI Wt RgTtW R7 TTR^TR ^ WTRTfwWI 
^R ^t wft R^ RWtWIfW t I 

7. WF "twi 37WT RT^fwWI RtW WIT TWRTfWeW "I fWI WR 
TTTW Wit TrfWRfnWT 6KlldRe1 WR I 3RTTWRWT wftftRfwwt 

wit %?teWR, wswt wit wtw^fwwt wn wr Rwr wit 
fwf^ ^ wfw Wlrf-fWWRf ^ wtR TJTT fwiWT RTTTWT I 

8. RWWT WT^rfTTWI £\^\i 3fqV iTI6wT wit We? Wt w ^ 

%w; ^ wtw Rt RW; WWI 4<nRril/WHh?id/RtWT TTW 

^ ^R R WRR WR RWI^ ^ I RRt WltWW fwwt RRW R' 
WnfWR wR RT RWIWt f WT WR "R 3TWT R W^JR wR RT 
RW>dt ^ I RR RihV) Rf RBT wfR^RlRl WIT RTRWT yfd^ld 

wR Pi j 1h IwfR ^ wtw wRrwt wn Rt, Rwi wt wtwIRwi 
^RrU wR lllc>W wr Rw wfwwiR RfR R fRtw IwfR R 

WfWr ^TR WTTfR^T ^fWT I 

9. WfWRfWWf wR RFTW, 3R1WT ®qR RFT Rt RT^ ^t, W^TT 
WRT^/WlRtRW/RWT TTRTTf ^ few; TITFWR R ^TWTW WTR 
WirR wR WnR-TRTTRt, Rwi WT WTWfRWI Rtw WT TTTWI 
^ RTW WR W^ RWfW ^ 3TgRR ^WTC wR RTlRft I W^ 
SRrNVtW t fwi wrr| 3TR RTWW, RR fwfwWITR RTWW 
wR tjew R wnfwR WFt twiwi wtrt wtIRr wt wtwR R 

W^JR W?t‘ IWIWT WTT WTfw I 

V. RwR 3^7 WTWfRWI wR ’MT^dlW ftwR Rwi (Rw) 
WT WTW-WRW W7 WFTt W^ wtWTT ^ WW WTWTRWt R RwTWW 
tjwwt fwwfftw ww-RtwT wt RwRw Rwi wR y^d wwwt Wt l 

VI. 3 Perl fed fV^TTfl^l Rwi WT RWt^TT ^ 3TWtW 
t sRt W^TR, ^TW Rt 3TTWWWWIWT ^RRt, WtRWT wR RRtfww 
fwiWT RTnjfT l 
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NOTIFICATION 

New Delhi, the 18th July, 2011 

Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2027’ 

F. No. 4(4)-W & M/2011 (ii). —Government oflndia 
hereby notifies sale (re-issue) of ‘8.28 per cent Government 
Stock, 2027’ (hereinafter called The Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No* 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank oflndia, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
July 22,2011. Bids for the auction should be submitted in 
electronic format on theNegotiated Dealing System (NDS) 
on July 22, 2011. The non-competitive bids should be 
submitted between 10.30 a m, and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank oflndia. 

6. Tenure 

The Stock will be of twenty year tenure commencing 
from September 21,2007. The Stock will be repaid at par on 
September 21, 2027. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 22, 2011. The payment by successful bidders will be 
on July 25,2011, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
Coupon Payment, i.e*, March 21,2011 to July 24,2011. 


[PartI— Sir. 1] 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
Last Coupon Payment and will be paid half-yearly on 
September 21 and March 21. 

By Order of the President of India, 

SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive’' 
basis in select auctions of dated Government oflndia (Go!) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 

Exceptions . Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank oflndia shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
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the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
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time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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